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PROHIBITION OF SALES TO UK RETAIL INVESTORS - The Certificates are not intended to be offered, 

sold or otherwise made available to and should not be offered, sold or otherwise made available to any retail 

investor in the United Kingdom ("UK"). For these purposes, a retail investor means a person who is one (or more) 

of: (i) a retail client, as defined in point (11) of Article 4(1) of Directive 20 I 4/65/EU as it forms part of domestic law 

by virtue of the European Union (Withdrawal) Act 2018 ("EUW A"); (ii) a customer within the meaning of the 

provisions of the Financial Services and Markets Act 2000 (the "FSMA") and any rules or regulations made under 

the FSMA to implement Directive (EU) 2016/97, where that customer would not qualify as a professional client, as 

defined in point (8) of Article 2(1) of Regulation (EU) No 600/2014 as it forms part of domestic law by virtue of the 

EUW A; or (iii) not a qualified investor as defined in Article 2 of Regulation (EU) 2017 /1129 as it forms part of 

domestic law by virtue of the EUWA. Consequently no key information document required by Regulation (EU) No 

1286/2014 as it forms part of domestic law by virtue of the EUWA (the "UK PRIIPs Regulation") for offering or 

selling the Certificates or otherwise making them available to retail investors in the UK has been prepared and 

therefore offering or selling the Certificates or otherwise making them available to any retail investor in the UK may 

be unlawful under the UK PRIIPs Regulation. 

MIFID II product governance / Retail investors, professional investors and ECPs target market - Solely for 

the purposes of the manufacturer's product approval process, the target market assessment in respect of the 

Securities has led to the conclusion that: (i) the target market for the Securities is eligible counterparties, 

professional clients and retail clients, each as defined in Directive 2014/65/EU (as amended, "MiFID 11"); (ii) all 

channels for distribution to eligible counterparties and professional clients are appropriate, except for pure execution 

services for the latter; and (iii) the following channels for distribution of the Securities to retail clients are 

appropriate - investment advice, and portfolio management on primary and secondary markets and execution with 

appropriateness on the secondary market (no distribution via execution only), subject to the distributor's suitability 

and appropriateness obligations under MiFID II, as applicable. Any person subsequently offering, selling or 

recommending the Securities (a "Distributor") should take into consideration the manufacturer's target market 

assessment; however, a Distributor subject to MiFID II is responsible for undertaking its own target market 

assessment in respect of the Securities (by either adopting or refining the manufacturer's target market assessment) 

and determining appropriate distribution channels, subject to the distributor's suitability and appropriateness 

obligations under MiFID II, as applicable. 
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Legal entity identifier (LEI): PSNL19R2RXX5U3QWHI44 

Issue of up to 100,000 Certificates "Knock-in Reverse Convertible Securities linked to Tesla Inc Share due 28 
July2025" 

commercially named 

"Phoenix Snowball Certificates linked to Tesla Inc Share" 

under the 

Issuance Programme 

SERIES NO: 574 

TRANCHE NO: 1 

Issue Price: EUR 100 per Security 

Dealer: Mediobanca - Banca di Credito Finanziario S.p.A. 

The date of these Final Terms is 30 June 2022 
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Any person making or intending to make an offer of the Securities may only do so: 

(i) in those Non-exempt Offer Jurisdictions mentioned in Paragraph 11 of Part B below, provided such person 

is a Dealer or an Authorised Offeror (as such term is defined in the Base Prospectus) and that the offer is 

made during the Offer Period specified in that paragraph and that any conditions relevant to the use of the 

Base Prospectus are complied with; or 

(ii) otherwise in circumstances in which no obligation arises for the Issuer or any Dealer to publish a 

prospectus pursuant to Article 3 of the Prospectus Regulation or to supplement a prospectus pursuant to 

Article 23 of the Prospectus Regulation, in each case, in relation to such offer. 

Neither the Issuer nor any Dealer has authorised, nor do they authorise, the making of any offer of Securities in any 

other circumstances. 

Investors should note that if a supplement to or an updated version of the Base Prospectus referred to below is 

published at any time during the Offer Period (as defined below), such supplement or updated base prospectus, as 

the case may be, will be published and made available in accordance with the arrangements applied to the original 

publication of these Final Terms. Any investors who have indicated acceptances of the Offer (as defined below) 

prior to the date of publication of such supplement or updated version of the Base Prospectus, as the case may be, 

(the "Publication Date") have the right within three working days of the Publication Date to withdraw their 

acceptances. 

PART A-CONTRACTUAL TERMS 

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in the Base 

Prospectus dated 25 May 2022, any Supplement to the Base Prospectus published and approved on or before the 

date of these Final Terms (copies of which are available as described below) and any other Supplement to the Base 

Prospectus which may have been published and approved before the issue of any additional amount of Securities 

(the "Supplements") (provided that to the extent any such Supplement (i) is published and approved after the date 

of these Final Terms and (ii) provides for any change to the Conditions of the Securities such changes shall have no 

effect with respect to the Conditions of the Securities to which these Final Terms relate) which together constitute a 

base prospectus for the purposes of Regulation (EU) 2017/1129 (as amended, the "Prospectus Regulation") (the 

"Base Prospectus"). The Base Prospectus has been passported into Italy in compliance with Article 25 of the 

Prospectus Regulation. This document constitutes the Final Terms of the Securities described herein for the 

purposes of Article 8 of the Prospectus Regulation and must be read in conjunction with the Base Prospectus. Full 

information on Mediobanca - Banca di Credito Finanziario S.p.A. (the "Issuer") and the offer of the Securities is 

only available on the basis of the combination of these Final Terms and the Base Prospectus. A summary of the 

Securities is annexed to these Final Terms. 
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The Base Prospectus and any Supplement to the Base Prospectus and these Final Terms are available for 

viewing at the Issuer's registered office at Piazzetta Enrico Cuccia 1, 20121 Milan, Italy, at the Issuer's 

representative office at Piazza di Spagna 15, 00187 Rome, Italy and at each office (filiale) of Deutsche Bank 

S.p.A. (acting as Distributor) and on the website of the Issuer (www.mediobanca.com) and Deutsche Bank 

S.p.A. (www.db.com/italia/ it/content/949.htm l) and copies may be obtained free of charge from the Issuer 

upon request at its registered address and from Deutsche Bank S.p.A. at each of its offices (filiale). 

References herein to numbered Conditions are to the terms and conditions of the relevant series of Securities and 

words and expressions defined in such terms and conditions shall bear the same meaning in these Final Terms in so 

far as they relate to such series of Securities, save as where otherwise expressly provided. 

GENERAL PROVISIONS 

The following terms apply to each series of Securities: 

Issuer: Mediobanca - Banca di Credito Finanziario S.p.A. 

2. Guarantor: Not applicable 

3. Series Number 574 

4. Tranche Number: 

5. Issue Currency: Euro ("EUR") 

6. Notional Amount of Security: EUR 100 

Aggregate Notional Amount Up to EUR I 0,000,000 

7. Issue Price per Security EUR 100 

8. Trade Date: 27 June 2022 

9. Issue Date: 29 July 2022 
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10. Date of approval for issuance of Securities 17 November 2021 

obtained and Guarantee obtained: 

11. Consolidation: 

12. Type of Securities: 

13. Exercise Date 

14. Form of Securities: 

15. Business Day Centre(s): 

16. Settlement: 

17. Settlement Date: 

Not applicable 

(a) Certificates 

(b) The Securities are Share Securities 

The provisions of Annex 3 (Additional Terms and 

Conditions for Share Securities) shall apply. 

Unwind Costs: Applicable 

The Exercise Date is 21 July 2025 or, if any such day 

is not a Business Day, the immediately succeeding 

Business Day. 

Temporary Global Security exchangeable for a 

Permanent Global Security which is exchangeable for 

Definitive Securities only in the limited circumstances 

specified in the Permanent Global Security. 

TEFRA D Rules shall apply. 

The applicable Business Day Centre(s) for the 

purposes of the definition of "Business Day" in 

Security Condition 3 is: TAR GET 2 System 

Settlement will be by way of cash payment (Cash 

Settled Securities). 

The settlement date for the Securities is 28 July 2025 

as adjusted in accordance with the Following Business 
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Day Convention 

18. Rounding Convention for Cash Settlement Not applicable 

Amount: 

19. Variation of Settlement: 

(a) Issuer's option to vary settlement: The Issuer does not have the option to vary settlement 

in respect of the Securities. 

20. 

21. 

22. 

Redenomination: 

FX Settlement 

Determination: 

Cash Settlement: 

(i) Guaranteed 

Amount: 

Disruption 

Cash 

(ii) Maximum Amount 

(iii) Minimum Amount 

23. Final Payout 

MFPPayouts 

Not applicable 

Event Not applicable 

Applicable 

Settlement Not applicable 

Not applicable 

Not applicable 

Multiple Final Payout - Reverse Convertible 

Securities: 

Multiple Final Payout - KI -Reverse Convertible 

Securities: 

(A) ifno Knock-in Event has occurred: 
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Notional Amount x Constant Percentage I; or 

(B) if a Knock-in Event has occurred: 

Notional Amount x Max (Constant Percentage 2 + 

Gearing x Option; Floor Percentage) 

Where: 

"Constant Percentage 1" means I 00% 

"Constant Percentage 2" means 100% 

"Gearing" means -1 

"Option" means Put 

"Put" means Max (Strike Percentage - Final 

Settlement Value; Constant Percentage 3) 

"Strike Percentage" means 100% 

"Constant Percentage 3" means 0% 

"Floor Percentage" means 0% 

"Final Settlement Value" means the Underlying 

Reference Value; 

"Underlying Reference Value" means, in respect of 

an Underlying Reference and an MFP Valuation Date, 

(i) the Underlying Reference Closing Price Value for 

such Underlying Reference in respect of such MFP 

Valuation Date (ii) divided by the Underlying 
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Reference Strike Price; 

"Underlying Reference" means the Share as set out 

in item 3l(a) 

"Underlying Reference Closing Price Value" means 

in respect ofa MFP Valuation Date, the Closing Price 

in respect of such day; 

"Closing Price" means the official closing price of 

such Underlying Reference on such day as determined 

by the Calculation Agent, subject to certain 

adjustments. 

"MFP Valuation Date" means the MFP Settlement 

Valuation Date; 

"MFP Settlement Valuation Date" means the 

Valuation Date; 

"Valuation Date" means the Settlement Valuation 

Date; 

"Strike Price Closing Value": Applicable; 

"Underlying Reference Strike Price" means the 

Underlying Reference Closing Price Value for such 

Underlying Reference on the Strike Date; 

In respect of the Strike Date: 

"Underlying Reference Closing Price Value" means 

in respect of a MFP Valuation Date, the Closing Price 

in respect of such day; 

Where 
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Payout Switch 

• Payout Switch Election 

• Automatic Payout Switch 

• Target Switch Payout: 

24. Entitlement: 

25. Exchange Rate 

26. Settlement Currency: 

27. Calculation Agent: 

28. Governing law: 

PRODUCT SPECIFIC PROVISIONS 

29. Hybrid Securities: 

30. Index Securities: 

31. Share Securities: 

(a) Share( s )/Share Company/Basket 

"MFP Valuation Date" means the Strike Date; 

Not applicable 

Not applicable 

Not applicable 

Not applicable 

Not applicable 

Not applicable. 

The settlement currency for the payment of the Cash 

Settlement Amount is EUR. 

The Calculation Agent is Mediobanca - Banca di 

Credito Finanziario S.p.A .. 

The address of the Calculation Agent is Piazzetta E. 

Cuccia 1, 20121, Milan Italy 

English Law. 

Not applicable 

Not applicable 

Applicable 

k Share Bloom berg Code 

1 Tesla Inc TSLA UW Equity 
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Company/GD RI ADR: 

(b) Relative Performance Basket: Not applicable 

k Share Currency 

(c) Share Currency: I Tesla Inc USD 

k Share ISIN of Share 

(d) ISIN ofShare(s): I Tesla Inc US88160RI014 

k Share Exchange 

(e) Exchange(s): I Tesla Inc NASDAQ 

Exchange 

(f) Related Exchange(s): k Share Related 

Exchange(s) 

I Tesla Inc All Exchanges 

(g) Exchange Business Day: Single Share Basis 

(h) Scheduled Trading Day: Single Share Basis 

(i) Weighting: Not applicable 

U) Settlement Price: Official closing price 

(k) Closing Price: Official closing price 

(I) Specified Maximum Days of 3 (three) Scheduled Trading Days 

Disruption: 

(m) Valuation Time: Scheduled Closing Time as defined in Security 

Condition 3 












































































